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Thub—LKF—ILTF4 IR (3197) 2022%5H9H

NABEEDART—4
E&k: AREEOART—% (ZHIEHD H/3—3#iR)

Favh— |8 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12 21/1 21/2 21/3 21/4 21/5 21/6 21/7 21/8 21/9 21/10 21/11 21/12 22/1 22/2 22/3 22/4
2695 K% H BIEFL 519 800 974 923 946 1079 1261 1344 946 845 862 1154 1742 112.7 935 1131 948 748 801 822 1176 1235 991 1063
07 gk 886 967 975 904 902 911 1044 89.7 80.7 1010 110.5 111.2 1094 958 103.7
3097 Ba—ARL—Yay LiET:4 13.8 486 9.1 1040 922 973 1093 1140 939 771 682 869 6004 1604 769 917 81.6 80.8 102.6 952 1139 1250 1029 108.2
07§k 812 857 85 8.9 780 739 954 752 786 1121 1085 107.0 1015 882 914
HEAIERFY LiE3:4 149 503 1033 111.5 976 101.6 1167 1233 99.2 801 668 847 577.0 1631 740 915 848 903 1086 97.0 1187 1299 103.6 109.4
07§k 852 919 878 8.0 8.0 764 1020 828 917 1267 1196 117.8 1107 952 96.1
S—AERF AL 143 541 908 937 883 945 997 967 916 822 764 879 5469 1489 89 954 81 763 961 100.0 1113 1152 1138 112.7
El=pail:4 8.0 83 795 782 8.6 753 894 725 721 958 967 102.0 991 936 897
WY REERF LiET:4 109 426 837 9.1 849 910 1012 1066 8.4 711 691 943 6973 1627 816 907 714 658 943 856 1004 1168 90.4 1017
07 Rk 737 744 799 760 693 683 872 606 599 954 912 8.8 8.0 672 812
3193 | &E&RHD BIFL 39 121 732 768 591 772 931 813 519 281 327 554 9487 415 180 389 166 88 667 927 1550 200.1 112.8 126.7
a0F Rk 30.2 347 465  37.0 50 132 299 98 68 621 754 804 604 391 589
3197 | A LBS—<HD AL 418 522 694 736 732 783 84 8.1 781 665 709 937 1646 1286 925 1003 833 794 929 953 1144 1158 930 99.0 110.6
07 gk 653 707 709 700 671 647 747 615 625 825 810 89.8 755 657 710 774
3543 |2ASHD AL 531 713 855 899 925 101.0 101.6 960 952 89.2 93.8 109.5 183.1 1340 1082 1197 987 89.6 1040 1059 107.6 109.4 97.2 103.0
J0F Rk 90.8 1059 990 999 956 928 1079 916 90.7 1058 101.8 102.6 99.3 1029 102.2
9936 |EFT—FH—ER LET:4 783 882 935 939 958 946 1007 975 9.1 888 895 958 121.2 103.7 1024 1046 914 90.6 1019 100.6 1054 107.2 1085 1058 105.9
a0FFik 976 996 925 949 915 957 982 876 8.7 1026 981 1013 1046 1081 979 100.5
WA BALERL ZHEES E 207 ETiE 2019 FORA % 100 & LTHEHL

®: NBREBOART—% (FEH/—3IF)

Tavh— | R4 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12 21/1 21/2 21/3 21/4 21/5 21/6 21/7 21/8 21/9 21/10 21/11 21/12 22/1 22/2 22/3 22/4
2702 |BAIYEFILEHD LiE:3:4 106.5 1152 96.8 101.0 1124 1063 110.7 109.6 107.2 1187 101.0 107.5 109.2 1057 1147 121.0 1053 1147 113.4 1054 102.4 101.2 1153 1126 111.3
Elaral:4 121.8 1158 107.4 1163 121.8 111.0 122.2 1184 1219 1255 1155 109.8 123.2 133.6 120.9 129.4
3053 | RwsS—T—KFH—EZR k34 374 494 576 640 620 671 746 711 676 646 715 869 1447 1574 805 812 799 763 843 982 1044 1063 921 955
(WERGY ! RT—F) Elara:ll:d 430 438 444 541 778 464 520 495 512 629 69.8 70.6 457 404 424
3085 |7—93 R —EXHD AL 89.6 977 9.4 1069 103.2 947 1017 1047 100.6 100.2 99.0 100.9 114.1 1048 101.2 106.8 952 99.8 102.7 103.4 1042 1058 1019 1104 101.7
(HDX) Elapall:q 1045 1052 955 102.2 102.4 97.6 1142 982 945 1044 1083 104.8 110.6 107.2 1054 104.0
3087 |Fh—JL-BLZRHD LiE3:4 359 365 670 688 693 718 796 762 772 684 735 974 2046 1923 1135 1128 963 959 102.0 109.2 110.6 117.6 103.6 105.8
(Fk=jLa—t—avd) Elaraill: 688 707 759 735 702 762 779 670 69.1 814 835 8.7 809 733 803
3397 [MJF—JLHD Lik:3:4 500 632 836 8.5 84 8.2 946 934 870 791 784 995 1848 1476 1083 1135 945 103.2 1019 1017 106.2 113.3 104.0 109.4
Elara:l: 842 854 843 924 933 905 970 835 890 964 950 924 954 888 922
N REE k34 503 636 852 862 900 8.5 944 838 830 780 820 995 1840 1479 109.1 1154 947 1056 102.4 101.4 104.8 112.0 104.1 110.4
Elara:l:4 843 902 861 926 941 930 995 852 913 967 850 922 944 939 950
3563 |Food & Life Companies AL 556 814 979 965 877 971 1043 947 987 951 999 1200 1780 1126 953 1035 964 90.0 940 963 100.1 960 936 935 1053
(RvA—) Elara:ll:4 101.8 1119 1036 99.0 917 933 999 845 874 980 912 988 977 1047 96.8 104.2
7550 [¥13—HD k34 8.1 90.8 913 1027 988 984 1049 100.5 101.3 99.8 921 1046 1142 1181 1089 108.7 100.5 103.0 1054 104.6 1182 1109 1114 1114 108.3
(FER) Elapai:q 101.7 101.3 964 100.6 107.2 99.4 111.6 993 1014 110.6 1051 119.7 112.8 112.9 107.4 109.0
7581 |H AN LiE3:4 386 478 665 729 715 773 901 840 752 620 671 913 1923 139.7 989 1011 834 767 987 1046 1158 1253 109.1 117.0 124.4
Elara:ll: 652 715 717 742 668 658 737 596 593 889 879 871 816 780 839 923
7611 |[NATAEE L34 493 480 658 739 757 807 870 83 779 557 543 705 1183 993 789 742 626 622 816 954 1035 129.2 110.2 1181 132.8
Elara:l:d 561 569 578 583 477 519 548 474 502 710 785 806 725 627 683 775
7630 |BEEE AL 740 795 851 893 914 892 9.2 89.8 910 842 809 913 1187 1100 958 960 89.0 888 955 974 1033 1067 96.6 99.5
Elapal:q 845 829 84 878 875 815 857 813 792 919 875 940 901 801 8L9
8153 [ERT—RHY—ER AL 103.7 112.2 106.2 106.6 102.9 100.3 107.7 123.5 1142 1089 110.0 109.3 112.6 120.5 111.0 113.4 111.5 1173 1151 975 985 113.7 97.6 1015
Elapal:q 1184 127.5 1103 116.8 1352 117.9 1209 1147 117.7 124.0 120.4 112.5 1346 1244 111.9
8179 |A4+7JLHD
aA¥ILRR b AL 421 542 782 8.1 812 835 953 908 798 695 764 1032 1916 1488 997 972 859 851 100.2 1059 1180 140.6 1049 110.0 120.0
Elapal:q 721 794 823 807 806 780 837 69.8 711 955 962 942 101.4 833 905 96.8
RFETAR AL 581 636 8.1 816 8.4 836 920 86 841 8.3 9.6 1087 157.6 147.7 110.1 114.1 1045 107.7 108.7 112.3 111.3 1113 100.9 107.9 102.5
Elapai:q 8.6 949 8.0 916 939 882 931 903 900 1000 995 936 953 957 928 939
8200 (YrH—svvb LiE:3:4 426 513 709 749 733 769 872 847 795 692 763 962 1734 1362 101.6 107.8 980 973 100.5 103.7 109.0 1145 988 106.0 108.5
Elara:ll: 679 744 720 739 699 720 807 718 748 876 878 867 777 735 763 80.1
9861 |HEFRHD LiE3:4 96.0 927 877 943 832 909 1004 934 896 919 814 895 899 994 996 959 107.3 102.2 987 1087 107.4 1040 106.1 1119 111.6
(EHR) Elarai: 1006 797 879 8.3 921 873 904 893 929 991 1015 962 1047 846 983 96.3
9887 [fAET—XHD AL 778 778 833 884 876 853 971 911 910 849 810 916 1089 1122 988 955 961 93.0 897 991 965 100.2 96.8 1018 105.7
(B) Elapal:q 903 936 868 847 873 823 844 842 793 871 903 878 905 90.6 884 89.6

HAT £ ERL ZHAES R DR RIS 2019 FORA % 100 & L TEEL

E&: AREEOART—% (ZHIEHFDH/—#IER U LRI H /S —$iA D TE)

20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12 21/1 21/2 21/3 21/4 21/5 21/6 21/7 21/8 21/9 21/10 21/11 21/12 22/1 22/2 22/3 22/4
214t BT R 586 688 83.2 875 856 884 974 949 878 807 809 966 2050 1242 958 1005 89.7 881 973 1007 1102 117.2 102.6 107.3
oot 827 8.8 84 849 82 8.5 838 784 788 950 951 958 939 879 89.2

WA BHER. =HEES X 2AFETEE 2019 FORA % 100 & L THEHIL
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ThHhLuSH—LF—ILT 47X (3197)

2022%5H9H

NYaxT— g

x: AREEONY2T—av

X
SHE Tvh— R BH@#S%E 4AvMD/E ST LYoy EBITDAMgn  ROE ROE ROE PER PER PER PBR  EV/EBITDA EV/Sales Bz#@EY 1h8  3hA 14
5/6 10f8M  @#R  EiELM EFDLM EREDLRM S8T EEMT EELRM SHT O ENT il SHT SPT SBT MER MER MR
CB#FH 2695 3,070 1271 0.1 11.8 23 6.4 8.0 10.0 403 30.8 222 24 119 0.7 07 -86 -148 -235
(TP 5,000 Buy)
< FFILE 2702 5100  678.1 0.3 10.2 14.0 13.0 10.9 10.8 28.3 29.9 27.7 35 12.0 18 08  -0.8 2.2 2.0
AFEBHD 2705 2,838 206 0.2 0.4 117 NA NA NA 15.2 NA NA NA NA NA NA 17 0.5 5.5
I2CFI—FIN—TF 2752 1,343 60.0 17 -5.0 9.6 16.3 15.9 NA 829 71.8 413 115 NA 2.1 0.0 56 -07  -63
HHOE 2753 2,921 20.0 0.2 -2.6 -13.9 3.1 2.7 NA 319 36.4 202 1.0 NA 0.4 1.0 -12 03 3.1
VbED 2764 194 14.5 4.1 235 21.8 487 NA NA NA NA NA 2.1 NA NA NA 00 05 220
Ry R— 3053 371 14.6 0.1 NA -84 20.7 NA NA 46.8 NA NA 4.4 NA NA NA 3.1 51 275
T H 3075 1,155 16.8 -0.8 0.7 9.9 13.8 NA NA 15.6 NA NA 2.0 NA NA 0.5 1.0 33 25
ALY—EZRHD 3085 2,163 716 0.7 9.8 8.2 9.7 12.8 12.6 316 21.0 20.1 3.0 9.7 12 14 23 14 45
FrILBLZR 3087 1,506 68.7 0.4 13.8 6.7 13 0.9 2.1 54.5 57.4 310 0.7 5.5 0.3 17 18 65 -84
JRrraB 3091 2,333 35.2 -0.3 6.5 15.3 6.0 NA NA 33.6 NA NA 2.0 NA NA 0.7 3.1 38 -38
MEI—R 3097 5,290 63.9 0.1 6.8 11.2 132 16.7 16.4 233 162 163 2.9 11.3 0.9 13 83 -167 -27.7
(TP 9,100 Buy)
F = — 3178 1,162 22.5 0.8 -50.5 -28.7 -8.9 NA NA NA NA NA 3.3 NA NA NA 35 08  -7.2
BREHR—LT1VTR 3193 1,765 205 0.6 NA NA NA 14 114 NA 1459 32,0 34 NA 1.0 00 -07 -60 7.6
(TP 2,100 Hold)
Ry b5 VKR 3196 1,370 29.5 0.3 3.3 6.2 28.1 13.6 NA 14.2 22.8 226 3.4 NA 1.0 0.4 3.9 73 -01
FHWE—Lh—AF 1 VTR 3197 1,543 3510 11 -83 225 6.2 3.2 3.2 40.8 726 66.8 21 9.1 17 0.4 22 07 51
(TP 1,600 Hold)
SFPHD 3198 1,403 36.2 0.4 -40.3 26.4 15.1 13.1 NA 20.7 20.1 25.8 2.9 NA 13 14 38 22 6.1
21 LAHD 3387 799 1700 2.1 5.2 26.5 29.0 9.6 NA 24.8 40.0 317 7.1 NA 2.1 0.8 5.5 78 21
HUIILIHD 3395 1,490 339 0.2 0.0 64  -16.6 NA NA NA NA 1221 1.0 NA 0.5 30 08 72 -130
L1 F—JLHD 3397 2,287 200.5 3.0 9.3 15.8 14.2 13.1 6.1 35.9 321 40.0 4.1 10.1 2.0 03 -53 -26 314
AAH4HD 3543 2,232 103.0 11 155 26.8 136 13.5 13.8 20.9 19.3 17.7 2.7 15.2 3.9 25 102 3.9 8.2
(TP 3,000 Buy)
R2AHAYHBHD 3547 1,678 15.8 1.6 -11.4 -20.8 16.1 36.7 38.0 66.8 28.7 24.4 10.2 338.9 15 0.9 -9.4  -20.5 -4.2
ADFEHD 3561 588 15.9 3.7 0.9 7.7 9.8 NA NA NA NA NA 5.2 NA NA NA 5.9 46  -33
FOOD & LIFE COMPANIES 3563 2,993 347.4 2.2 214 14.1 17.7 18.7 21.5 317 27.1 204 53 11.8 17 08 -82 -17.0 -389
bAN 7412 736 1425 0.2 -13.6 12 9.5 NA NA NA NA NA 188 NA NA NA 20 42 43
hynR-o)TA b+ 7421 1,331 65.8 0.4 2.6 3.5 6.3 NA NA 98.4 NA NA 6.0 NA NA NA 12 -2.7  -10.2
PEE] 7522 923 39.4 35 9.8 21 432 NA NA NA NA NA 25 NA NA NA 03 01  -55
£>4a3—HD 7550 3,020  467.7 2.2 6.8 6.8 18.1 16.6 5.7 28.8 29.6 478 4.7 16.3 0.9 0.7 21 103 7.5
7554 1,258 21.1 11 -11.2 8.4 302 13.6 NA 17.9 NA NA 4.7 NA NA NA 13 87 -228
7562 6,450 13.8 16 5.1 5.4 22.0 NA NA 12.7 NA NA 26 NA NA NA 03 21 238
HA4EUY 7581 2,376 1242 0.2 17.8 8.9 8.7 8.5 6.9 15.7 15.5 19.6 13 7.1 0.7 08 36 -168  -42
NATEE 7611 1,912 72.9 0.4 -10.7 9.8 7.1 NA NA 46.0 NA NA 3.2 NA NA 13 32 100 112
aR74 K 7616 1643 1428 3.6 -4.4 131 -11.0 NA NA NA NA NA 4.0 NA NA NA 39 21 -131
3L 7621 3,010 16.9 15 4.8 51 283 NA NA NA NA NA 6.1 NA NA NA 03 05 26
GHEA=VY 7625 280 2.9 0.1 60.0 12.0 30.8 NA NA 3.5 NA NA 0.9 NA NA NA  -122  -141 -267
EER 7630 4,880 1558 -0.5 18 10.3 9.7 NA NA 53.3 40.5 38.0 5.1 NA 2.7 16 3.2 43 0.1
HE{F 7678 1,532 8.2 -0.4 -22.1 -19.3 -21.5 NA NA NA NA NA 3.2 NA NA NA 03 -2.0 0.5
ERXT—FK 8153 2,959 94.7 -0.2 9.9 11.1 8.4 6.9 NA 23.6 27.7 29.5 1.9 NA 1.0 0.9 08 -28 -28
BB 8160 2,056 56.9 0.0 0.1 NA 0.9 NA NA NA NA NA 2.1 NA NA NA 06 91 -115
SRS 8163 820 329 0.5 5.4 6.4 2.1 NA NA  163.7 NA NA 23 NA NA NA 21 02 -06
04 ¥JLHD 8179 2,105 103.2 11 0.6 03 -11.8 1.0 5.4 NA  109.4 37.5 33 19.0 14 0.4 6.4 9.0 85
YUA—nyk 8200 2,204 57.5 0.5 0.4 -13 8.5 NA NA 59.6 1154 78.5 4.6 NA 17 05 32 43 29
FIrR—ILTAVIR 9279 2,174 21.7 0.0 22.2 10.2 37.9 323 NA 15.0 12.0 13.4 4.8 NA 13 11 -132 -9.6 13
TRFA 9828 2,533 22.5 0.6 10.6 8.9 13.5 NA NA 19.3 NA NA 25 NA NA NA 22 01 16
TIVAKE 9850 1,017 233 15 8.2 11.2 -1.7 NA NA NA NA NA 26 NA NA NA 0.3 0.0 6.0
SREL/ T 9853 819 5.1 0.1 -13.2 363 -163 NA NA NA NA NA 14 NA NA NA 04  -13 0.1
EHRHD 9861 2,380 1550 0.2 9.8 14.0 18.5 6.3 4.8 19.0 59.4 57.8 3.2 15.6 1.0 0.6 05  -19 149
BAKFC 9873 2,904 65.1 0.8 9.9 8.0 16.7 NA NA 15.8 NA NA 25 NA NA NA 22 03 -10
WEBI—XR—ILTA4VFR 9887 3,815 72.7 03 -4.5 0.8 5.0 NA NA 34.9 NA NA 17 NA NA NA 09 5.0 85
YHIR—ILTAVT R 9900 1,124 34.1 0.2 -4.1 6.2 15 NA NA  414.8 NA NA 2.2 NA NA NA 25  -44 8.1
E®/I-—F 9936 6110 1423 -0.2 0.9 11.0 14.8 14.7 7.9 14.2 135 212 20 14.2 15 17 0.8 1.8 7.6
(TP 7,200 Buy)
PERPI 9942 785 251 4.9 -17.5 6.8 72.4 NA NA 9.1 NA NA 4.8 NA NA NA 05 -39 107
KE 9979 1,061 22.5 0.9 -10.9 12.3 -7.3 NA NA NA NA NA 2.0 NA NA NA  -11 23 6.3
FiiE 0.8 0.5 35 6.7 12.1 11.0 45.4 438 35.6 37 33.9 14 10 02  -19 05
thRfE 03 0.1 7.7 85 12.9 8.9 285 29.9 286 3.0 11.9 13 0.8 05 -05 -06
HFfT: Bloomberg Finance LP &4}, =HiFs% sE: FA8{E(% Bloomberg 2>t v H 2 R—2, #BENTIZ = HEFS D/ — 1K




ThHhLuSH—LF—ILT 47X (3197)

2022%5H9H

NRRERMHED
E*x: AREENRMHERE (77 ILR BAED)

130
120
110
100
90
80
70
60

50
I R R R T R R I T T M St
BAMPIN R '»Q\,»o\\’ DY Y DY '»"'\,9,\\"9\'1?\'9'\

—— I 5—<HD ——HAEY
JYIARL RS YHD £ 3—HD
94 e TOPIX

HFf: Bloomberg Finance LP &4}, =HiF% 7F:2019 K% 100 & L THEHIL

B*x: AREERMHES 5ER)

200
180
160
140

~
120 e Ay e d 'ﬁ./‘*""\\,",-"-h ;
S N

100
80
60
40
A0 g 0 P ,\9\0 A0 P 0 P ,p,\\’\, Y
—WEEa—ARL—ar —— BHAHPEF
-2 — TOPIX

HFfT: Bloomberg Finance LP &4}, =HiFs% JE:2019 £k % 100 & L THRHEIL

B#*x: ARFENKMHES (REER)
250

230
210
190
170
150
130
110

90

70

50

R R IR I R R I I (R T T U
R A S A N Gl A A

[CE L
P AN R g

—— TREFT Food & Life Companies

H7fT: Bloomberg Finance LP &4}, =MHiFs% 3E:2019 k% 100 & L THREIL

E*: AREEMHES (RERE)

130
120
110
100

90

80

60

50

ARG C IR SN IO AR I A A I )
I A G A

— E{T—FY—ER
YoH—rvk

NTAEE SEHIEHD

HiFT: Bloomberg Finance LP &4}, =%  E: 2019 £k % 100 & L TiE#HL

mF*x: AREENRMmEE (BER)

130

120

110

100

90

80

70

60

50

40

A0 0P w°\\> B0 0 0 P q,w\o 2 p0 P
—— BER&HD —— FL=— £HYHEFBHD
SFPHD — A3 — KE

--------- TOPIX

HFT: Bloomberg Finance LP &L, =MHF% JE:2019 K% 100 & L TIEHIL

R NAREERMES (BRE)

130
120
110
100
90
80

70

60
50
R ORI AR I R R R R R T R R IR
I R A PN N )

—— OA%HD ——Fk—JL-BLRHD
HILIHD

HF: Bloomberg Finance LP &L, =M% JE:2019 K% 100 & L TIREIL




Thub—LKF—ILTF4 IR (3197) 2022%5H9H

BREHE
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ALAR— MIRSNIBMAESFCRITERICET 2REIE. RLFE— FORKICEHINEZT VI MAADORBREZEREICRMRLI-BDTHDEZ L% 2 ZICEEAL
9, £/ BETF YR ML BEEREEZROLT. RLR- I THEORBAXRBET 2 LICH L THRIEZEL WAL &, £, BHoZEEHL TV
BWIEAEZZICEERALE T,

[BEKMEROL—T 4 712201 T])

L—=F4 Y OERIIUTOREY TH,

BEKMENL —T 1 ¥ 7 ONREBEIESH% 12 h ARETYS,

Buy : BIZKMEE - ZERBICEWTFET S b—x LU 2 —> (BEKMOKMEDL S OFEER + FREUAE W) A +16%LUE & k3 2 $51R,

Hold : EAZHEMMERTE - ZERICHEWVWCFRT 2 b—2 LY 2 —> (BIEKRMEOKMED S OFEEE + FRELFEY) H-15%D H+15%DEICH 3 & ¥l 584
1o

Sell : BIZHRMHE - ZERBICEWLWTFET 2 b—xL Y 2 —> (BEKRMOKMD > OFBER + FH/ELF[E Y ) H-16%LUT & HIlT 3 2 $41A,

RS : —EFIC BIEMRMBR L — T 1 > 7% (Z1E L 72881R,

NR @ BEMKMXIZL —T 1 v 7 & {F5 L7 WEaR,

[F)2548 B R D AT BEMEIC D L T )

ZHIESKARH RO ZOBERTIE, ALFR— MIRHINBEICH L TRERTEBICET 2V —EX2RH#HT 2% RAEELESIZ{TH>TWS, X
SHITRSAEELH Y ET, LD >T AL R— b E2HEBEINZ2BREROESFIE, AL R—- FORRUICHESX EX 2HBERERNALICEET D8
UAHDZEEFHITELIES W, ZHIESKASHEIF, KLFR—MIBHINTLIREOKRAICOVWT, SBREFL. XIITET 208U HY £, £
oo ZHIESHAESHEIE. AL R— P TORENZBEHIPRBEERT INIEIBALAVEFE T, BEICBVLWTERYXEFEVWORY Y a v 25T 2 AlEEELH
WET, ALE—MEIHETHEREHHOSEDLHD—DDEZRE L TISRIIZI L,

(EZE%LFHREE]

1. ZHIESKARHEE, AL F— FORNRFMHERRE, Foit, BERHELBBERIMOBRICHY T 1 ZALL

2. ZHIESKARHOREIE, FLF— FONKREUOREZFHEL TVET  FHAL

3. ZHIESKARTE, ALF— FONREUOFRITEALBRASFHEO 5% ULERELTVET FIAKRER)  ZHAL

4. ZHIESKARRIE, AL R - FONKREHOBMESFOFEFAEFHLZFCHEL, BX 12 » ARIICEIRERMFARIHAIHEHEHDOE L1

EEE

RLR— FORMCEHINATF YR ME, FEELF— FOFREMOKRE, BEICHEL TLET YA L

RLR— FOKRIBICEHINLTF U X FOREIE, FAAELF— FOWREEOKRE, BERICHELTWET (ZEAL

ARLER— PORIBICEHINLZTF U R M EEZORKIE, AFELF— FORRSEOEMIES @Bk, 4E, ERLELHTRFOESLES
E) e RELTCVET 1 BELL

o o

[z BEEIE]

ALR—bORR - Dlld, —MICAFAELBLBBERICESE, 7H VX MOBRMICL Y RERFFTREAMRAERINIZLDOTT, ALR— FOEREIE. 1~
YA L—BEROFERIFDE LY, BEZBEREAFTLIIELELONTULET, ALFR—MIEENZERIE. EELNDEETEDIEEIONTVETH, ZD
EHEEDPBRENICRIEINTVI2EOTESLY FHA, ALFR—FIBRERIFMDHELTI22TOBHREZEACILE2BRLZOTESLY FHA, ALKR—MTE
FINZERIE. SBRHHBPREREOZEMEDL-HIC. BFOHLDOTIIARCARDIAIREELH Y £F, RALKR— FATEEXIEHEENICERY EIFboh Ty sk

&, HEAOZE P RITHEORE - MBRROZ, &7 - AROZBHZEOBERICL Y., BETAZEYRALURIAHY £T, BED/T7 4+ —< > 23 fFkn /<
TA—VRETEL, FRRIETI2HO0TIRDHY £F8A, ALFR— PR TRTBRBIIFELLICEESND ZhH Y, ZHIES®RASHIE, ALKR—FR
ICBENIBEBRRVERREBHTIEELZEBOIHOTIEHY £V A, ZHIFSKASHIZ, BRERPEAL R—F2FALAZZEXIERLKR—MRILLAZZ LIS
L BEE - HEOBRCRAABZRVEEEECVDIRIBERIOVTE—VEREZAVETA. HHAMTIBERBHICEALEL L. BEHHOSE L1218
HORBEBNELIZHDOTHY, HEOFEREBNERT210TIHIIVELTA, REICEITIRKATEEEHRIEIOHH TARAI LI ICBBLLELE
To ALR— b OEFEEIIZHIESKASHICREL., FaIL(EE, &5, 5|AEAT 228 L Ed, ALKR—-MIBREZFZOMOEEEmMEERE

T, HEOEFTANRO SN TWAWNE - HIICEWT, WHARDIIERICOVWTORFEOR LEXIZBAOE LEHOHFA2ENTI2HLOTIEHY FHA, KL
R—bOXGEZII WA RZEL, ALKR— 2, BES LIEBEHLTEAST, XIbo@AICH L Tdb, ALR—F2EEL, fE5ELELCIZEE
ICHtLTIERY £8 A,

[EERL R— FICBET 2% EFEE]
ALR— MIBRBRVERRTH Y. FREBRL T — FIEBERBREZRBICHRLZHOTT, BABIRERBROARICEHEN H 2355, B ICHERBRIEST
LET, —HIESKAESHIE, REBRLF—FORNBROEREE, T2UFIIOLVTWLWARIRIEZTIHOTIEHY FHA,

(B REGIEICH T 2RTEE (FEHRVY R 7EHES)]

ALE— FORZRHOARICK > CTHIMB| 2 S N2HE, BV —EAREBEARIEICHEDFHRRCHEREZE L BBERICTEBIBVLLLEEELNHY £, 72,
BY —CANBEBREFCEMBOEBFICL2BRZEL BTN HY £Y, BV -—EXAXEFEERIEICFHERE VRV BELY S 0T. LBEMIE
FEEMR, 42V - EAXEBERFOZOBREAMEAN IS ERAITERE L CBHA LI,

5% D CHISKARYT / SRERIRSIEE BRYBRR (88 H1755
MAmE  © BAESESRR




