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aAxX%

—LT 4T R (3543) 2022 4R11H

NABEEDART—4
E&k: AREEOART—% (ZHIEHD H/3—3#iR)

Favh— |t B 20/3 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12 21/1 21/2 21/3 21/4 21/5 21/6 21/7 21/8 21/9 21/10 21/11 21/12 22/1 22/2 22/3
2695 K% H) AL 845 519 800 974 923 946 1079 1261 1344 946 845 862 1154 1742 1127 935 1131 948 748 801 822 1176 1235 991 1063
a0FRik 886 967 975 904 90.2 911 1044 89.7 80.7 101.0 110.5 111.2 1094 958 103.7
3097 Ea—RL—Yay LIED: 97.2 13.8 486 9.1 1040 922 973 1093 1140 939 771 682 869 6004 1604 769 917 816 808 1026 952 1139 1250 1029 108.2
07§t 812 857 845 89 780 739 954 752 786 1121 1085 107.0 101.5 882 914
FAERFY AL 103.7 149 503 1033 1115 976 101.6 1167 1233 992 80.1 668 847 5770 163.1 740 915 848 903 108.6 97.0 118.7 1299 103.6 109.4
aOFRik 852 919 878 860 80 764 1020 8.8 917 1267 119.6 1178 1107 952 96.1
S—ALERFY LIED: 0.5 143 541 908 937 883 945 997 967 916 82 764 879 5469 1489 829 954 821 763 9.1 1000 111.3 1152 113.8 113.8
aOF AL 8.0 83 795 782 806 753 8.4 725 721 958 967 1020 99.1 93.6 90.5
WFRELEFY k34 847 109 426 837 9.1 849 910 101.2 1066 89.4 711 69.1 943 6973 1627 81.6 907 714 658 943 856 1004 1168 90.4 101.7
laralll:g 737 744 799 760 693 683 872 606 599 954 912 8.8 860 672 812
3193 (S &FEHD LLES:1 83.9 39 121 732 768 591 772 931 813 519 281 327 554 9487 415 180 389 166 88 667 927 1550 200.1 112.8 126.7
a0Fgik 302 347 465 370 50 132 299 9.8 68 621 754 804 604 391 589
3197 [¥HLS—<HD RI4ELE 76.1 418 522 694 736 732 783 884 8.1 781 665 709 937 1646 1286 925 1003 833 794 929 953 1144 1158 93.0 99.0
07 Rk 653 707 709 700 671 647 747 615 625 825 810 8.8 755 657 71.0
3543 [AASHD AL 90.5 531 713 855 899 925 101.0 101.6 960 952 8.2 93.8 109.5 183.1 1340 1082 119.7 987 89.6 1040 1059 107.6 109.4 97.2 103.0
07 Rk 90.8 1059 99.0 999 956 92.8 1079 91.6 90.7 105.8 101.8 102.6 99.3 102.9 102.2
9936 |EFI—FH—ER RiELE 9%.6 783 882 935 939 958 946 100.7 975 961 888 8.5 958 121.2 103.7 1024 1046 914 90.6 1019 100.6 1054 107.2 108.5 105.8
a0FRit 976 996 925 949 915 957 982 876 857 102.6 981 101.3 1046 108.1 97.9

WA BALERL ZHEES E 207 ETiE 2019 FORA % 100 & LTHEHL

®: NBREBOART—% (FEH/—3IF)

Favh—|SH% 20/3 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12 21/1 21/2 21/3 21/4 21/5 21/6 21/7 21/8 21/9 21/10 21/11 21/12 22/1 22/2 22/3
2702 [HAT IR FILEHD I 99.9 1065 1152 96.8 101.0 1124 1063 1107 109.6 107.2 1187 1010 107.5 109.2 1057 1147 121.0 1053 1147 1134 1054 1024 1012 1153 109.4
Elaraii:d 1218 1158 1074 1163 121.8 1110 1222 1184 1219 1255 1155 109.8 1232 133.6 117.5
3053 |RusS—T7—FH—ER i 511 374 494 576 640 620 67.1 746 711 676 646 715 869 1447 1574 805 8L2 799 763 843 982 1044 1063 92.1
(WERY | RF—F) Elapyi:3 430 438 444 541 77.8 464 520 495 512 629 69.8 706 457 404
3085 |7—Y5UKH—EXHD 4L 94.6 896 977 9.4 1069 1032 947 1017 1047 1006 100.2 99.0 1009 1141 1048 101.2 1068 952 99.8 1027 1034 1042 1058 1019 1104
(fnD4d) Elpaild 1045 1052 955 102.2 102.4 97.6 1142 982 945 1044 1083 1048 1106 107.2 105.4
3087 [Kk—iL-BLZHD 4L 779 359 365 67.0 688 693 718 796 762 772 684 735 974 2046 1923 1135 1128 963 959 1020 1092 110.6 117.6 103.6
(Frh—ia—t—vav?)  |[aadik 688 707 759 735 702 762 779 670 69.1 8l4 835 857 809 733
3397 |RJKR—JLHD LIE3:4 847 500 632 836 8.5 84 8.2 946 934 870 791 784 995 1848 147.6 1083 1135 945 103.2 101.9 1017 106.2 113.3 104.0 109.4
Elraiig 842 854 843 924 933 905 970 835 890 964 950 924 954 888 92.2
& BLE EE 8.5 503 636 852 8.2 90.0 8.5 944 838 880 780 820 995 1840 1479 1091 1154 947 1056 1024 1014 1048 1120 1041 1104
ELPaig 843 902 8.1 926 941 930 995 852 913 967 8.0 922 944 939 950
3563 |Food & Life Companies B4t 8.3 556 8l4 979 965 87.7 971 1043 947 987 951 999 1200 1780 1126 953 1035 964 900 940 963 1001 960 936 935
(Rvm—) Elepals 1018 1119 103.6 99.0 917 933 999 845 874 980 912 988 977 1047 96.8
7550 [t 3—HD Bi4EL 922 81 908 913 1027 988 984 1049 1005 1013 99.8 921 1046 1142 1181 1089 1087 1005 103.0 1054 104.6 1182 1109 1114 1114
(FER) Elerals 1017 1013 964 100.6 107.2 99.4 1116 993 1014 110.6 1051 1197 112.8 1129 107.4
7581 |HqEYY WL 785 386 478 665 729 715 77.3 901 840 752 620 671 913 1923 1397 989 1011 834 767 987 104.6 1158 1253 109.1 117.0
Elepa. 652 715 717 742 668 658 737 596 593 889 87.9 871 816 780 839
7611 |[INAFABEE B4 8.0 493 480 658 739 757 807 87.0 83 779 557 543 705 1183 993 789 742 626 622 816 954 1035 1292 1102 1181
Elapaii:d 561 569 57.8 583 477 519 548 474 502 710 785 806 725 627 683
7630 |SEE B4 90.2 740 795 851 893 914 892 962 89.8 910 842 809 913 1187 1100 958 960 89.0 888 955 974 1033 1067 966 995
Elavaii:d 845 89 8.4 878 8.5 8L5 87 83 792 919 8.5 940 901 801 8L9
8153 |ERT—FH—EZR RIfELL 1009 1037 1122 1062 1066 102.9 100.3 107.7 123.5 1142 108.9 1100 1093 1126 1205 111.0 1134 1115 1173 1151 975 985 1137 97.6 10L5
Elarail:d 1184 1275 1103 1168 1352 117.9 1209 1147 117.7 1240 1204 1125 1346 1244 1119
8179 |OA+7JLHD
o4+ LKAk Bi4EL 797 421 542 782 8.1 8L2 835 953 908 798 69.5 764 1032 1916 1488 997 97.2 859 851 1002 1059 1180 140.6 1049 1106
Elepals 721 794 823 807 80.6 780 837 69.8 711 955 962 942 1014 833 910
KFHTAP WL 791 581 636 801 816 8.4 836 920 886 841 893 966 1087 1576 1477 1101 1141 1045 1077 1087 1123 1113 1113 1009 107.9
Elarail:d 856 949 8.0 916 939 832 931 903 900 1000 995 936 953 957 92.8
8200 |YoAH—s\wh B4 748 426 513 709 749 733 769 872 847 795 692 763 962 173.4 1362 1016 107.8 980 973 1005 103.7 109.0 1145 98.8 106.0
Elepa. 67.9 744 720 739 699 720 807 718 748 8.6 87.8 867 777 735 763
9861 |HTHRHD B4 982 960 927 877 943 8.2 909 1004 934 896 919 8L4 895 899 994 996 959 107.3 1022 987 1087 107.4 1040 106.1 111.9
(EHR) Elavaii:d 1006 797 879 8.3 921 873 904 893 929 991 10L5 962 1047 846 983
9887 [MMET—ZHD I 948 778 778 833 884 87.6 8.3 971 911 910 849 8L0 916 1089 1122 988 955 961 930 897 991 965 1002 968 1022
(B) Elarall:4 903 936 8.8 847 873 83 84 842 793 871 903 878 905 90.6 837
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20/3 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12 21/1 21/2 21/3 21/4 21/5 21/6 21/7 21/8 21/9 21/10 21/11 21/12 22/1 22/2 22/3
213 B AI4ELE 8.1 586 688 832 875 856 8.4 974 949 878 807 809 966 2050 1242 958 100.5 89.7 831 973 100.7 110.2 117.2 102.6
aOF Rt 827 8.8 84 849 82 8.5 88 784 788 950 951 958 939 879
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ARXRZF—NT 47X (3543)

2022 4R11H

HlbELroN) 2T -2 a VIR (3F)
= NBEZDNY 2T — 3 VR

SHE Tvh— R BH@#S%E 4AvMD/E ST LYoy EBITDAMgn  ROE ROE ROE PER PER PER PBR  EV/EBITDA EV/Sales Bz#@EY 1h8  3hA 14
4/8  10f8M  @I#  EiELM EFDLM EEAEDLRM S8T EMT EERM SHT ENT il SHT SPT SBT MER MER MR
CB#FH 2695 3360 1391 0.1 11.8 23 6.4 8.0 105 441 33.8 235 2.7 12.6 0.8 0.6 94 -105 -189
(TP 5,000 Buy)
XY EFILFE 2702 5140  683.4 0.3 10.2 14.0 13.0 10.9 10.8 28.5 30.1 27.9 35 12.1 18 0.8 51  -06 0.6
AFEBHD 2705 2,790 20.2 0.2 0.4 117 NA NA NA 15.0 NA NA NA NA NA NA 38 24 5.6
I2CFI—FIN—TF 2752 1,272 56.8 17 -5.0 -9.6 16.3 159 NA 78.5 68.0 39.1 10.9 NA 2.0 00 -04  -15 -9.7
HHOE 2753 2,956 202 0.2 -2.6 -13.9 3.1 2.7 NA 323 36.8 204 1.0 NA 0.4 1.0 04  -03 2.1
VoED 2764 194 14.5 4.1 235 21.8 487 NA NA NA NA NA 2.1 NA NA NA 05 90 236
Ry R— 3053 360 14.2 0.1 NA -84 20.7 NA NA 45.4 NA NA 43 NA NA NA 34 118 208
T H 3075 1,144 16.6 -0.8 0.7 9.9 13.8 NA NA 15.5 NA NA 2.0 NA NA 0.5 4.8 33 94
ALY—EZRHD 3085 2,213 73.2 0.7 14.4 8.2 12.0 13.4 13.0 26.9 20.4 19.8 3.1 9.3 12 14 33 05 35
FrILBLZR 3087 1,479 67.5 0.3 33 5.0 2.2 4.5 13 NA 15.1 46.4 0.7 13.9 0.3 17 30 68 -132
JRrraB 3091 2,263 34.1 -0.3 8.7 13.8 5.4 NA NA 35.7 NA NA 1.9 NA NA 0.8 28 64 56
MEI—R 3097 5,770 69.7 0.1 6.8 11.2 132 16.2 16.4 254 17.7 17.8 3.2 123 1.0 12 145 68 -255
(TP 9,100 Buy)
F = — 3178 1,123 21.7 0.8 -50.5 -28.7 -8.9 NA NA NA NA NA 3.2 NA NA NA 16  -12  -110
BREHR—LT1VTR 3193 1,778 20.7 0.6 NA NA NA 14 114 NA 1469 322 34 NA 1.0 0.0 8.2 37 6.8
(TP 2,100 Hold)
Ry b5 VKR 3196 1,319 28.4 0.3 3.3 6.2 28.1 13.6 NA 13.7 22.0 217 33 NA 1.0 0.4 2.0 4.0 17
FHWE—Lh—AF 1 VTR 3197 1,510 3435 11 -83 225 6.2 2.7 43 39.9 63.2 55.8 21 9.3 17 05  -13 11 -99
(TP 1,600 Hold)
SFPHD 3198 1,352 34.9 0.1 -58.6 17.7 03 14.4 NA  866.7 19.4 49.7 2.7 NA 32 0.0 80 24 52
21 LAHD 3387 757 1611 35 -24.0 282 10.2 16.9 NA 615 237 40.7 4.1 NA 2.8 0.6  10.8 56 -11.6
HUIILIHD 3395 1,502 34.2 0.2 0.0 64  -166  -129 2.8 NA NA 55.2 1.0 NA 0.5 29 43 16 -12.7
L1 F—JLHD 3397 2,415 2117 3.0 9.3 15.8 14.2 13.1 6.1 37.9 33.9 42.2 43 10.4 2.1 03 138 17 429
QA4HD 3543 2,026 93.5 15 10.0 24.0 133 13.6 137 20.0 18.8 17.6 2.6 15.4 42 25 01 -07 33
(TP 3,000 Buy)
FAYHFBHD 3547 1,853 17.4 1.6 -42.8 -50.3 -38.2 51.1 35.2 NA 22.2 26.1 14.3 19.4 15 11 1.0 -7.1 -3.1
ADFEHD 3561 555 15.0 3.7 0.9 7.7 9.8 NA NA NA NA NA 4.9 NA NA NA 05 26 -116
FOOD & LIFE COMPANIES 3563 3,260 3784 2.2 211 15.5 21.4 18.9 22.0 30.3 29.1 21.5 6.0 12.2 18 07 -06 -204 -390
bAN 7412 751 1454 0.2 -13.6 12 9.5 NA NA NA NA NA  19.2 NA NA NA 32 25 23
hynR-o)TA b+ 7421 1,347 66.6 0.4 2.6 3.5 6.3 NA NA 99.6 NA NA 6.1 NA NA NA 0.8 09 -103
PEE 7522 920 39.3 35 9.8 21 432 NA NA NA NA NA 25 NA NA NA 2.9 43 -40
£>4a3—HD 7550 2,957  457.9 2.2 6.8 6.8 18.1 16.6 5.7 28.2 29.0 46.8 4.6 16.0 0.9 0.7 8.0 8.6 0.5
7554 1,242 20.8 11 -11.2 8.4 302 13.6 NA 17.7 374 1,774.3 4.6 NA 0.9 04 57 -113  -26.8
7562 6,430 13.8 16 5.1 5.4 22.0 NA NA 12.7 NA NA 26 NA NA NA  -06 00 229
HA4EUY 7581 2,465 1289 0.2 5.0 7.9 4.8 10.6 7.5 302 133 17.3 14 5.9 0.7 07 -89 -114 7.4
NATHEE 7611 1,853 70.7 0.4 -10.7 9.8 7.1 NA NA 446 NA NA 3.1 NA NA 0.6 6.5 8.0 4.2
aR74 K 7616 1,709 1485 3.6 -4.4 131 -11.0 NA NA NA NA NA 4.2 NA NA NA  -06 35 97
3L 7621 #N/AN/A 16.8 15 4.8 51 283 NA NA NA NA NA 6.1 NA NA NA 01 00 -12
GHEA=Y 7625 319 33 0.1 68.9 12.0 41.0 NA NA 3.2 NA NA 11 NA NA NA 111  -140 115
EER 7630 4,730 1510 -0.5 18 10.3 9.7 NA NA 517 39.7 36.8 5.0 NA 2.7 17 26 22 27
HE{F 7678 1,528 8.2 -0.4 -22.1 4193 -215 NA NA NA NA NA 3.2 NA NA NA  -38 -11 31
ERXT—FK 8153 2,935 93.9 0.2 9.9 11.1 8.4 6.9 NA 234 27.5 29.3 1.9 NA 1.0 10 15 46 71
BB 8160 2,044 56.0 0.0 0.1 NA 0.9 NA NA NA NA NA 2.1 NA NA NA 08 72 -135
SRS 8163 803 32.0 0.5 5.4 6.4 2.1 NA NA  160.3 NA NA 23 NA NA NA 20 39  -44
04 ¥JLHD 8179 1,979 97.0 11 0.6 03 -11.8 1.0 5.4 NA  102.8 35.3 3.1 18.2 14 0.4 7.0 74 06
YUA—nyk 8200 2,276 59.3 10 -10.6 -2.6 6.8 6.3 NA NA 687  119.2 5.0 NA 2.0 0.4 18 31 -18
FIrR—LTAVIR 9279 2,505 24.9 0.0 222 10.2 37.9 323 NA 17.3 13.8 15.4 5.6 NA 15 10 210 2.2 3.8
TRFA 9828 2,478 22.0 0.6 10.6 8.9 13.5 NA NA 18.9 NA NA 24 NA NA NA 19 09 69
TIVAKE 9850 1,014 232 15 8.2 11.2 -1.7 NA NA NA NA NA 25 NA NA NA 30 18 7.6
SREL/ T 9853 816 5.1 0.1 -13.2 363 -163 NA NA NA NA NA 14 NA NA NA 22 22 01
EHRHD 9861 2,368 154.2 0.8 -14.3 11.3 9.5 18.0 2.8 36.9 19.7 78.1 33 16.9 11 0.1 16 5.3 9.2
BAKFC 9873 2,842 63.7 0.8 9.9 8.0 16.7 NA NA 15.4 NA NA 24 NA NA NA 03  -17 32
WEBI—XR—ILTA4VFR 9887 3,780 72.1 03 -4.5 0.8 5.0 NA NA 34.6 NA NA 17 NA NA NA 5.7 4.7 9.1
YASKR—LTAVTR 9900 1,153 34.9 -0.2 -4.1 -6.2 1.5 NA NA 4255 NA NA 2.3 NA NA NA  -24 110 5.0
E®/I-—F 9936 6060 1411 -0.2 0.9 11.0 14.8 13.1 10.1 14.1 157 19.3 20 NA 14 18 05  -05 5.8
(TP 7,250 Buy)
PERPI 9942 781 24.9 4.9 -17.5 6.8 72.4 NA NA 9.0 NA NA 4.8 NA NA NA 21 35 102
KE 9979 1,073 22.7 0.9 -23.9 131 -106 NA NA NA NA NA 1.8 NA NA NA 60 105 8.9
FiiE 0.8 22 26 4.6 124 10.5 70.3 373 1011 3.8 13.1 15 0.9 23 01 -14
thRfE 03 0.4 7.7 6.3 132 10.1 30.2 283 322 31 12.5 14 0.7 1.0 00  -23
HFfT: Bloomberg Finance LP &4}, =MHiFs% sE: FA8{E(% Bloomberg 2>t v H 2 R—2, #@ENTIZ =HEFS D/ — 1K
K FCERXREONY 2T -2 a VHE
E ] Tayh—  #Kff BEE#R%E *vPD/E ST LYoy EsiTDAMgn  ROE ROE ROE PER PER PER PBR  EV/EBITDA EV/Sales R%#MEY 1hH 318  1F
4/8 108 A EiEloM EiRDM ER1M SET O K#IF ERM SHEIT O KHAT Bl SHIT SHIT ST MR RBEAE MME
E Y E 3038 3,810  1,042.4 -0.3 8.6 8.5 28.7 253 252 411 40.0 34.6 10.5 28.6 2.6 0.6 44 31 285
QAA4HD 3543 2,026 93.5 15 10.0 24.0 133 13.6 13.7 20.0 18.8 17.6 2.6 15.4 42 25 01 -07 33
(TP 3,000 Buy)
I1BJ 6071 764 321 -0.1 7.7 153 184 209 211 29.1 215 17.9 5.0 14.0 1.9 11 161 -87 212
(TP 1,450 Buy)
H—TAHD 7085 713 66.9 0.8 16.4 18.9 23.8 21.8 31.8 335 32.1 19.0 7.2 NA 2.8 11 94  -48 -295
FFJ 7092 1,919 35.9 -0.2 NA 29.0 215 16.4 16.4 20.0 24.9 215 3.8 83 26 06 237 -263 -452
(TP 2,650 Buy)
7—93 7564 4,760 3896 0.4 10.2 24.5 19.4 NA NA 216 213 20.1 3.9 NA NA 14 -39 70 -415
HiFfT: Bloomberg Finance LP &#l, =Mz sE: F48{E(% Bloomberg vt v H2R—2
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[BEKMEROL—T 4 712201 T])
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BEKMENL —T 1 ¥ 7 ONREBEIESH% 12 h ARETYS,

Buy : BIZKMEE - ZERICEWTFET S b—x LU 22— (BEZERMOKMED S OFEHR + FREBLMEY) H+16%LUE & ¥k 2 $5iR,

Hold : EAZHEMMERTE - ZERICHEWVWCFRT 2 b—2 LY 2 —> (BIEKRMEOKMED S OFEEE + FRELFEY) H-15%D H+15%DEICH 3 & ¥l 584
1o

Sell : BIZHRMHE - ZERBICEWLWTFET 2 b—xL Y 2 —> (BEKRMOKMD > OFBER + FH/ELF[E Y ) H-16%LUT & HIlT 3 2 $41A,
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